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Press release

VINCI signs a strategic partnership agreement with
NatPower SA,
in particular, to accelerate the expansion of Cobra IS in the
United States

Milan, 15 April 2024 - NatPower - an independent developer of renewable energy projects operating
mainly in Italy, Great Britain and the United States - and VINCI - a world leader in the concessions,
energy and construction” - announce the completion of an investment of approximately 50 million
Euros by VINCI in NatPower SA.

The investment consists of the acquisition by VINCI of 10% of the capital of NatPower from its
founder Fabrizio Zago and the Tyrus Capital fund, as well as the subscription to convertible bonds
that will allow the Vinci Group to increase its shareholding over time and to possibly exercise an
option to take control of NatPower SA.

Under the terms of the agreement, VINCI will have the priority right to acquire the Ready to Build
projects carried out by NatPower SA.

In addition to the investment, the deal includes an agreement to jointly develop renewable energy
projects (mainly solar and onshore wind) in the United States, thanks to NatPower SA's portfolio of
projects in this sector that reach 1.2 GW, as well as approximately 2 GW of projects that are in the
preliminary phase. To achieve this goal, a joint venture controlled by VINCI through its subsidiary
Cobra IS will be created in the United States.

Lastly, thanks to the expertise of NatPower SA, VINCI will accelerate the development of renewable
energy storage projects, particularly in the United Kingdom.

Fabrizio Zago, CEO of NatPower, commented as follows: "The partnership with VINCI is an
important strategic objective that will allow NatPower to further accelerate the implementation of
its growth strategy through the support of a global player. Our team has extensive experience in the
development of renewable energy projects and this transaction allows us to accelerate growth and
international development in several markets where we already operate, such as the United States
and the United Kingdom”.

About NatPower

NatPower is an independent developer of clean energy infrastructure projects, supporting businesses, utilities and
investors globally. The company, with one of the largest pipelines of renewable energy projects in the world, is an
accelerator of the energy transition process and includes all major technologies: solar, wind, storage and hydrogen. In
just a few years, NatPower has established itself as one of the most important independent developers and operates in
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6 countries: Italy, the United Kingdom, Kazakhstan, the USA, the Western Balkans and Chile. The Company, which has
offices in Milan, London and Washington D.C., has over 70 employees on 3 continents.
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